| BRUF—FREREH |
EREAER : 20245 12A308

g /Y IN AT D

WEE-ERAE I os kL7 vk RT AR

R emmme mm ms

IR T—4

MEFEH: 2014412858
WRER: #1285
(KEHDEEFEEXA)

WSEEHARS : EEAMR
WEEEEREN : B EREEITXLE1.914% (Fith £1.74%)

WEEMEEDOHETR
(M) (f&M)
20,000 500
G EHEE (R E)
18,000
e ELAE (I RE ()
16,000 400
14,000 |—
12,000 |— 300
10,000
8,000 f- 200
6,000 |-
4,000 | 100
2,000 f - —
0 0
BER 2016/12/4  2018/12/4  2020/12/4  2022/12/4  2024/12/4

NEEMEBERI T OLYDEEETT,
XEEMABRLETHMEIREDELDTY
HUFZEHFBEDLOTHY ., FROEARRENRT LD TRHYFEE A,

WAEA _ERI10864R
K #4R %78 HHALLE
1] 1925 |[KRFNIRILE ehiE 3 4.4%
2| 6861 |F—IVR BAsE 3.4%
3| 6367 [HFM¥2 L% e 3.2%
4| 1414 |2a—RURKR—ILTAVT R feEE S 3.2%
5| 1835 |[HEKI% BEE 3.1%
6| 7203 |[FMILEEIE witmmE | 3.0%
7| 6055 [D¥/NUTTUTIL Y—ERE| 29%
8 | 6544 [CvRUILAR—E—HY—ERK—LTIVTR| H—ERE 2.8%
9| 6383 [44M7Y e 2.7%
10| 6902 |FrvY— wEAEE | 2.6%

MIALLEE, T —T7 B EREEE100%EL TR ELZETT,

W EAE RS LU E EREE

WYY —J7 A SRS

A (%A 13247/ | 60 §44%
BTA XKLL +377H
B ELER 47.11EM
WO7UREEE R
118 358 618 14 3F 54F B
+293% | +0.77% | - 1.13% | - 0.56% | - 4.29% | + 6.60% |+ 32.47%

KIFURDOBEEL. BRSO ESFBERELLLOLLTHELTLET,
KEETERICDOULVTIE, B ERFOEAEMER10,000MZREECLTHELTVET,
X EEBEEL. ERORERFEYEGREYET,

WH5RI 5258
5 FAALLER
BIATS5AML 87.6%
REERA A —F 0.0%
R/ 0—R 10.7%
a—)L-A— % 1.6%
|t 100.0%

¥a—)L-O—2FICERI-KRIBEHNEENFET,

MHEALLREIL, Y —I7 R B EREE100%EL TEHELIZETT .
NIRRT E2IZMBAALTLS 8. BLAEDHETH100%IZ
—HLAENZELBYET,

XFRORAKKE LBROTERSIZHELTLET,

WAESEE 1 BFAHEY, EBED

RER HELE
E781 2021512868 (o] 22|
#8HA 20224128 5H oM
98l 2023512850 (o] 22|
F108 20244E12858 oM
BRER R oM

X EEEMEFRODEROKEETEH IV ERIT SLOTRHYER A,
WA AR O RIERIH AL L

20.0%

15.0% -

10.0%

5.0% -

0.0% -

2 E BB Y LT B R E BB E T D

2 s o® M | 2 ® X RS LT TE DS

£ 8 5 = E A OE ; %2 % % f0%
% $ N 2 aﬁm
* ® £ =

KERBIIRIABERNEITHOETFTS,
XERE, TH—I7UFMEAN TV HAOFEED A E100%E L THELETT,

KIDLR—FDORBR—UITZOEHRICBEALTCTERBWVEELVEEIZL T IE TS,



| BrLK—tBERAED |
fER B : 20245127308

Sy AT

FREEEERT 7R annee mn met

WO7 RTR—Tv—Dar b

| e =2 ) 5

WERLAVISEERMRKI7ZUR (D0 A2T3) (X SEROFLBEIYICERT S ENFFINIER (IR
AV7SEEER) OKRKIIRET S LK, BABEO—REZHN . HREMERIET LLLITERMEDRBILRE
ZEELTEREZTVEY,

Ml WBLLF7EYRTRI AR

W2—ryhs

2024F 12 OERK XTSI BEFEHKMEH +4.41%., TOPIXA +3.89% . TOPIX SmallA¥+3.09% &4 Y ELT-,

A&, BEIRAGKBFEZC, BIRIZKD12A0F LIFBRAIZRBRLGEEZERICERLELZ 11ADRKISMEEEFRRE
BETEFL. TIEFPRICHLTOLEERNEL Iz, £-. B OXKAEEE WM (CPD (XHIEFTREYDHKERIZEYEL, ZD
R, KERERAEESEE (FRB) ICKDF T IFR—RIZEEEFEZ LBV EDRANREY KEKATEN LR LIZIET
ER#AmBEbLERLEL - T, —BOBRALFREVRELKRM LT EXZ . BREFHOH®RMIE—FNIAEHAEZREE
LZELT -,

17-18HICBfE SN T K EFBARTIHEE B & (FOMC) TlE, BUREF D0.25%5|ETFIFAREINDELLIZ, 2025FDFT
FRIFENHDITZEORBLAERSINFEL:, COFERZZH T, KRPLFALFELEXELICEERMBIRKRITTELEL
Tzo &=, HEERMBERAERETEHBEREFNMBAEMIMELZ, SHICTRERDERERITT.2025F1 A DF| LIF&E5kE
YT BEDRANEE--ZET. BRESFENLRLARERELYEL -,

AXRICHFTEMHEAZ LD, BAEFELKEEREL-AROHENMLEEZREEEERICHRFEO%MIILRL.
39,894 54 TH TLELT=,

W7 RERRR

L7 RERKIRIE, TR -FK L TRIERR B R T LY TABRYNT /80— 1B EDIEEWNT—TIZEBL. R REM
HEEMLMANHAFTELMVISEHEREANDENIREICEDR—F I+ ) A BEFRGRIZITOELT,

Arent(5254) (X, B ERITHEHELIDXaV YISV R T LR ETEITSITAS VA BIRRE £EDOICEEERLTS
Y, POXMIVERERALLTVET BRI X LARMARTHILGEEBEBALITTEY . SEXFERIVPNDR
A—H—REEDEHEMNPFTEET,

BFMaA

HERIN-BFEETEH MTADERVAYFr—REFIRKEIET. TSHEELICERLEL, BRI TIEREGT SR
BEDANLERLEL, £TEHIETIE. RABAEE. ©XBMRBEE. EREEOETHALEFLELZ 1A O TIEH#EH
ZEFEIFELLTEML.AE. AFELICEMNLEL. MADOSTEEERBIIFTALLTETLEL . £EREMIE. 8
BEIX ERAERIEGEDEEMNMETLEL . RETXEEFRIER(ZHARE) CIE 12ALAALTLEENRA
FNTHET,

2025 DERKRA TG EIERHBTHERAATHVET KNS TREAKRFKEOKFERELUBEDST O—/LTORR
[P, 054 PR TOMBEFEYRIEEICIEEIEHEEFTELSDETT, ERTIS TEXERNTER LIFO#EE. XETE
FTFORSEBEEELLEN, ABHRICHELZSZ. VVWTIINEREZEZTDIZERB ORI T T(EEHEHERIZHH
Y, FEEHILGVRKAEABIK T HERAAFT . ENORRBAZHEASE. AR EFICLIMA LRI BEEINETN. S
FOERMTEERHEANEEDSNULDOEL LRDORRFZESFEELTEY. £TEOELLYBEDOFRRICHFTES
KiRIZHYFET,

LI7URTIHR. HERAVISICEAET SEERT—VICRLCGEBL. ¥ BNBEER/ETHLEBIT HEETERBDEL
ELPMELLELSS. FRETOMBERRNHAFINIEEADEFNIREFTVET, 5IEHESRERBEZEECRBOHLEN
5. KUFIBERRENHFINIMERAVISHEHERRADABIAFHRGEHMICK->TIKIET, ERMEODRIMNEKREEZE
BLTGERZT>TEWWET,

GE) REMEREITIVY—I7 R ZHEH (AT,

HKIDLIR—FDBRER—UTZOEHICEALTTEEWNLEVWEIE 20T BT, 2/4



| BRUK—FGRERER) |
VERE R : 20244124308 Ml OB EL 7By e 2T AR

>EXL AT 7 TRHEERT 7R annne mn st

J7oRDEB
WBELAYTSEERERTY—T7 R UTIRH—T7U R 1EVNSTENRHYET, ) SRTE~OBREEELT. SEOFLEIVYITHT 2
PEBINIDE (EICHE(VISEERE) ORRICEEMICRETAoLILY, BABRO—B4E. H2BEHEBIET LELICERREOHEE
WK EEBIELCERETVET,

T7URDEHRE
Bl <v— 77 FS#TS%~0BE£ELT. hAEOSME SRS Fc LBSh TL AKX (LB TEEEHET. UTRAL, ) ICEEMIZHELET.

B s4%0%-2ESYICBRT A MBI ARORRK (ZITHE M ISHEERS) (SRELET,
RV ISEERMAOBREICH -S> TULTRAY—,AZa =T o) THK-HK ) TR F— | [R—XERBE . [P RIL - THEEY - B2
EQBBEAVTHUR] TREHKEEES RT L), THLEBERMSE). TR EEE- S RT L) TERAIE) [RERESRRT L) [SHEX
B TAAAT9/05—) T0RYN /05— 1BEBABT— T, §#%. BROHAESVITBVTERAHIFS N EISTALET,
B 4 REA0BEICETHRARHVELLEERABRRIOUS—FHEFALET,
RN ERORETEVEEEE O KX R H VL LLBFREFR OV Y —F HEERALET.
HREHOEEURERER L. WEELESY L—TOUH—FBMLLT, P EEERESLUHETSDEITRELEATEDET>TVET.

BREIRY

EEMBOLEHER
LIFURIE RP—T7URZHRAHADREZBLT. TELTHOAEOK/ANDREZITVFET OT MANHMIFOEBEIZLY., HT7FD
EEMEBIIRSKEHTHEMNHYET LIz o T BT7URE TASMREESN TV DI D TGS, BEMBEO TEICEY., FH-EEEENMRET
FETEY. BRERSAREEAHYET . ERICLYERMEICECFRE BRI, TATRRBICRBELEY . HO7UFE, Bl LFEGYE
¥ HERRFEERIRZHERERBORRTEIBYF LA T RITHEB RSB THRASIES REFREES OV ORREFLY
FHA. XUTOFEEL, IHF—T7 FDURIBEFENET,

HHEEEIRY
B DEREE T, B4 DOEEDFHC. ENSSVERMNABE - BFFEOHZEERITET . TOH. HI7VFORERR . KA DMIEEEA
HoHEE . TARBESCERGRENELHEHEEA/HYET

BXORITEREDERVRY

LI7URE HEAANDTREZITIO KRARTEXROERVRIZHVEY KA RTERORE - MHREOBFIHESHRBOTEICEY. 77>
FOREMBNTELTAREBVNELDIEENAHYFT  RITEXRSRERR. FAEFICHOGEICE, REZENFEALEARTELGLGEHIEL D
Uij-o

REMEYRY

MENMEYRD 1, BMEEHFFETHAHAVEEALEIET RIC. EVWFENUKF LT 2HICH LT HMIETHRENT 2 ENTAIRELL D EHDHLNME
FYHRIEODKFEY SRR ET SMEBETEAT A EATTRELLGDEFDIRIDIEEVVEY  TERRCIEIEANSVTISICRET 515
B FETBREOBEZENHHIHE. REBMEOKRICI - THRSN LB TRETERVCENHYELEMBOEBHERLLYES .

(THE) ML, EEFEOILEHERTHY . EREREAISRENDLD TRBYFH A,
EDOBER

® L4T77 FOEIEICELTIE., EBMERIEEEEIIED6DIRE (LWhpd7— 5 -F7)DERIEHYEE A,

O L4I77 FRIE. REDRBRHARELENH CHRNESEZTUCTIVNENELIGEOELIWME I HIGICEVTHSRENRELIGEZIC, —BMICHAZTEDR
EifEAMET L. HiSEZM BB TEDME TIMEITERWW RS, MEIENBONTLEIIRIAHYET , Thicky, HEMIBICTAFADEEERIFS THEM®.,
BEDOHRAAHDZIFTHNRILEGDAEEME . MEREDE I BEET SAREELHYET

© NENEEE., STEHMBPICRELERANRSE (BEZEREZONF RBAFRESLVHERZESTTER) E2BATHILDONSBEENHYET, LIzA > T, IREHE
SOKEZ, BT LLHEHRPICETEI77VFONBEERTIDTIEIHYEEA. ZREDI7VRFOEAMABICE>TIE, MBENESDLEEE—E, =E
BIZIETAD—EIVRLUICHL T IIEEAHYET . J7VFBARDERKRIZELY., SREELYREEMBEDELAYINNESHSBEELRABETT . B HBEE
[F. 7R DMEENSKIDONET OT RESESOXIEOMEEILBLTHILLAY  BEMBN TETIERLGYET  stEHAR b OERAIREELLE (2R
BHBREOXILETSHE . BHREAOEEMBAITAAREBLLBELTTETHLITHYET,

@ LT7URIK. 7737 R AR CEREZTVET . TORLH. BI7URNERERRET HIT—TI7 U FEBRERRLET HMDNE —T 7 FIZBMERTE - BAE(CF
SEELEHELNHY. TORBUZIT —I7URICEVTHREENELEIBAREICE. YT7V R OREMAICHELZRIFTBEANHYET,

)RH 0 EEREH
ERABPIANLMILIY RV EBERE LV TS/ ToREBFIBLUENERKROFE - HME LV REBMEIRIEETERY RV EE, GoUITERHERAEF OB
KRDE=ZFITETO>TVET  CNEDFERFIL, AV TFITUR-YRYEBREMA, YRIEBEER AV TFATUVARBR~REETIIEN . REITSLTER
BRA~NDRIERT. RERHAGEOKE RIEREZTL. RFREOEEOLLEYCERAEZ OMEF- M LIZEHTHET,

X ERRFFIF2024F 12 ARREDEDTHY . SEERLLGDIGENHYET .

EEZ 1T DL DESRIEN DR

WEELT7 IR OAV M ST A
& A & = &) $F4265 g 5, i tazE —MatEEA | —MAEEA
e ?&ﬂﬁ;’gﬁﬁaﬁiﬁizgg %@%42% LRBERING | EEE DB BIRES axEnx | oammy | amen
| —RHEEA BARARMRGS _ aE | s
(F7 R DBADEREETVED) W £ USEEGE) |$mﬂml% ?i%iﬁ’?? o o
=5 At HASHYELRT TR D E B e d . e - . N "
=& (B = (7R DMEDRESLUVEBEFITLEY) X?xﬁ{aﬁaﬂﬂﬂs (xﬁﬁamﬁs)o); Eﬁ*'fb$ﬁ}}[1~ J:EEG),QJ)_ZJ'T.K*i’\hEFLHj<T_éL\o
B % 2 At RESHOTEEKE, BRORESSRBIZS,
= (F7UR DK RFEOIRVEETVET)

KIDLR—FDORBR—UITZOEHRICBEALTCTERBWVEELVEEIZL T IE TS, 3/4



| BRLK— REMAL) |
VERE%ER : 2024512A30R

Il WBELFEYRTRT AT

. mEEaunEHHEM

Eﬁ A . B 1SGECCIE. Rt s R ML A b,

" X - o |BATARMEOREME

” XIO7URDOEEMEBIFIFOLEEYTRRELTVET,

® % i B B (BH) BAR T H O REMEEN LIS E B R BRI M58

# 2 ® 2 RAILLCHES (K BARN BN SRELEER BN SHERALLET,

mOA O Y OB RENIELT, RERHFIEDEBFRENFEIFONETICRTLELDOEZLADOBRAZMFHELET,
" T OB RERRICIOTIEREHNREDIGENHYET, FHLE, RESIICEEOEHEIEI,

H it i M |RAELTEREIR (2014512 A5 R E)
R & B |84£12858 (RZADBAETELZA)

B o s @ | FIELERERC RESEAHIEOL TREOAREFLES,
MIRARA LD RH ST EERANTETT

AL IE, R IFEERLLTREDIET,

AERAREEREIBEL, —EOERERBLIIBSICDBIREIERHHIE (NISA) DBRAMRELBYET
L77URE NISAOTRERER (BEFRFEEYE) IORETY N, RESHICIYRREVARLGLHEEA
B i B ’ | HYET,

FLE, RESHICERVLEHLELEEN,

RYEROERNIHYES .

BEFEAGETERSWELA

®I7URDOER

REENEENICEIETSER

B A B F 8 KB | BABROEEMEBICRLI3.3% (Fi1k3.0%) LA
R MERBRRE | BRESHOEEMEICHLI%
BREENEEMECHIENICEIETAER

I7UFDBAROMEERBICUTORERLTIHLELLEY  EREEEAL. BAt LS, B EPRORYID6H A
THSERTEMEBDOESITOREER) BLUEBHERRFIERETOLEC ERMENGZILDNET

ERSEER LO7URDERERER (SR (FX) F 1.914% (Fiith F£1.74%)
(S FERBN)

Rz FiEatt £ 0.990% (Fiitk 5£0.90%)

5N BRT= 1t £ 0.880% (Fith 5£0.80%)

ZEeH £ 0.044% (Fiith 5£0.04%)

BEEM. BRREZOER. R, SHEFABLUASBEREOEE BEIANLEM. MAGHTELAOEED
| BIcRETARESRTMN. £Y- AT AV MEISICETARAEA ERMELYZIONET,
TOMOER-FEAM | xeasmE BEEALLCXLIT7UROEEICHIBATT,

X ChOOBREE. BREKREICEYERT 0. 8%, LREEEHLHALHETRTIIENEEEL A,

XEER. D7 RBERADAHEIT OV TIHEEHRZICH L TREYETOT, RRTIIENEET R A,
*BiS
BERRICEHOBHICERINET,
LUTORMEAEEEDERUNEORETHY . BAEECLYRLDIBENHYET,
B # E H S
SERE AR |[RUPTEELTER
e BLUHAR |EBHEEITHLT20.315%
ME (FRH) B FrgE  |RERTSLLTEB ]
BLUEER | BEUHBATR |8 (B BB LUESHOE GEER) ITRHLT20315%

X DA B IERFRGIEI B NISA(Z—H) IZCFADES
DEREIEERFIEINISA(=—H) )& VELEKRRAFICETIFEERFETHY ., —EOBELLREL T B85, —EHEOBETHLICEALLZABEKRABREEREELS
ELPBRUMBBIVEERSIERRCIEERLLVET,
CHAICHENDDIE. RERH TERBROELRESRL. A LOERHEHLLEEREBATINE . —EOEHICRETIANRRELYET,
L, BRESKITERELEHEIESLY,
X EADBAIFLEEELRYFET,
X BUEASNRESNIIGEFICE. REENEBFSNIGENHYET L ORFVOFHM OV TIE, MBEEMRFICCHASNIILERBOLET,

COEHICEALTOEENEEELVER
OLEMT, J7FDERKRICETHIBRIRBEBMICVVBELT VIR UAVMMASHAMER LD THY . ERMBERIEECEFATERTRIHYFEE A,
Q@ L AN FEETEHLHWLIBERICESETERLTEYETH . BHROERESE - TLECOVTRIET LD TEHYER A,
OLEHICEBNOEARMEICET ST 57, AR, HEZOMONEEIRNBTLBEDNTLDTHY IFROERBRETEH DV LRIETHEDTREHYEE A,
07 RF, EICERKRICREETVETOT, X DR EHZFOZLEICIYRAEMEBIETL. RETAZEYALIENHYFET,
OREAFAFAEFORITZNEELY, HERIEEE. RRZNERERBORBOIRTEIHYF LA, Tz, BREMBBTRADESS
RAERFASOIIAREFBYFE A
@7 RICELERBFLFBRIT. TRTEZREICRELET .
OBHLAHIHI->TIF, RESUHLYREEARAEZT(XAEREE)EHELLET DT, BTHRTECHRDIZ. BERCEETIHE TS,
OTREM. EEHAZDMOEREFICL>TIK., T7VFORKEICEBLLERNTERWEENHYFET,




