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Ⅰ．Business Results (Consolidated)
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Ⅱ．Business Circumstances
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※ For the previous quarter’s material, “IR Presentation for Second quarter, year ending March 2009”, we made corrections on the figures due to 
a change of calculation method.  The figures originally included only Retail business, however, we added Wholesales business to the figures.



13

34HSBC China Open

33Pictet Japan Number 
One Fund 

9730333968112Pictet Global Income

5

5

10

27

89

3Ｑ

48

78

4Q

1530HSBC Brazil Open

23Global REIT Open

7

32

160

2Ｑ

38Ichiyoshi Growth 1

3323346725HSBC Russia Open

13110111412571Global Sovereign Open

24

148

2Ｑ

23

113

3Ｑ

80

4Ｑ

172

2009/3 
1Ｑ

97Global REIT Plus

187Mellon World Emerging 
Country Sovereign Fund

2008/3 
1Ｑ

Invesco Asia 
Infrastructure Fund

Ichiyoshi Mid/Small 
Growth Fund

（¥ 100 mil.）

4. Top 5 Best Selling Investment Trusts (Total Amounts of 3 Mont4. Top 5 Best Selling Investment Trusts (Total Amounts of 3 Months) hs) 



14

24.2
25.4

33.432.832.6

35.4
33.7

29.0
27.2

33.7
32.031.1

200

300

400

500

600

07/1Q 07/2Q 07/3Q 07/4Q 08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q
10

15

20

25

30

35

40

45

50
Investment trust trailer fee (left axis)
Cost coverage ratio (right axis)

%

404404 424424
461461

499499
528528 525525

537537
479479

477477

mil.mil.

（33.8） （33.9）

（35.6）

（33.0） （33.3） （34.0）

464464

5. Trend of Investment Trust Trailer Fee and its Cost Coverage 5. Trend of Investment Trust Trailer Fee and its Cost Coverage 
(Monthly Average/Parent Company Basis)(Monthly Average/Parent Company Basis)

（¥mil.） （%）

Investment trust trailer fee

Operating expense
※ Cost coverage ratio ＝

（ ） : Wrap-account management fee is included.

337337

（25.9）
（24.6%）

306306



15

155,490

137,381 139,088 141,068 144,021 146,070 147,880 149,018 150,457 151,427 152,787 156,017

38,273
36,847

28,180

36,512

40,351
41,325

29,417

42,498
41,075

39,959

33,858

37,925

50,000

70,000

90,000

110,000

130,000

150,000

07/1Q 07/2Q 07/3Q 07/4Q 08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q
15,000

25,000

35,000

45,000

Total no. of accounts of assets under custody (left axis)

No. of accounts with more than \10 mil. (right axis)

6. Number6. Number of of Customer Accounts (Retail)Customer Accounts (Retail)

（Accounts）（Accounts）



16

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

2,200

Ap
r.0

7
M

ay
Ju

n. Ju
l.

Au
g.

Se
p.

Oc
t.

No
v.

De
c.

Ja
n.

08
Fe

b.
M

ar
.

Ap
r.

M
ay

Ju
n. Ju
l.

Au
g.

Se
p.

Oc
t.

No
v.

De
c.

Ja
n.

09
Fe

b.
M

ar
.

New customer accounts
Of which, through referrals

47.647.6

54.854.8

46.546.5
46.546.5

44.144.1
44.644.6

43.143.1
42.642.6 36.036.0 38.738.7 39.239.2

41.541.5

40.640.6 39.639.6
44.144.1

※ Ratio of referrals (%)

40.640.6 41.441.4
39.639.6

7. Number7. Number of of New Customer Accounts and Ratio of ReferralsNew Customer Accounts and Ratio of Referrals

（Accounts）

35.235.2 29.029.0

39.139.1

37.137.1 36.336.3 31.2%31.2%



17

753 760

813 815 820 821

792
812

783
799 808

774

27
26262626262626

232323

25

400

450

500

550

600

650

700

750

800

850

900

07/1Q 07/2Q 07/3Q 07/4Q 08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q
10

15

20

25

30

35

40No. of companies lead- and co-managed (left axis)

Of which, no. of companies lead-managed (accumulative) (right axis)

8. Accumulated Number of Companies Lead8. Accumulated Number of Companies Lead-- and Coand Co--managedmanaged

(Companies) (Companies)



・This document is  produced by Ichiyoshi Securities Co., Ltd. 
・Nothing in this document shall be considered as an offer to sell or solicit an  offer to buy

any security, or other instrument, including securities issued by Ichiyoshi Securities Co., Ltd.
・This presentation is based on Japanese accounting standards.
・No part of this document shall be reproduced, stored in a retrieval system or  transmitted in any

form or by any means, without the prior written permission of Ichiyoshi Securities Co., Ltd.

DisclaimerDisclaimer

Ichiyoshi Securities Co., Ltd.

Financial instruments firm registered with the Kanto Local Finance Bureau (registration No. 24)

Member association: Japan Securities Dealers Association 


