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I . Business Results (Consolidated)
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1. Profit & Loss M sEcoRie
(¥ million)
200973 2010/3
QUEIIEHEIAR Year-on-Year
Quarter

Operating revenue 5,042 3,598 2,849 2,766 4,150 50.0% A17.7%
Operating costs & 4,676 4,406 4,215 4,045 4,036 AO.2% A13.7%
expenses ’ ’ ’ ’ ’ o7 70
Current income 405 A886 A1,361 A1,418 127 — ABG8.7%
Extraordinary 145 189 A1l A2 31 — A78.3%
income 070
Extraordinary loss 4 657 421 128 50 A60.4% -
Corporate tax 18 8 11 20 10 AAT.2% A41.3%
Tax adjustment 177 A147 575 A3 0 — A99.9%
Net income 351 A1,217 A2,372 A1,566 98 — AT72.1%




2. Financial Results Ml sECoRris

200973 2010/3 "
izl Year-on-Year

Quarter

Total assets (¥mil.) | 48,645 | 47,868 | 39,398 | 36,596 | 39,287 7.4% A19.2%
TOta'(Qrﬁ}l‘_’;’orth 35266 | 34,006 | 29715 | 28156 | 27,911 A0.9% A20.9%
Equity ratio (%) 72.4 70.9 75.2 76.7 70.8 AT.7% A2.2%

Net wor t(h¥p)er 768.61 | 74099 | 67610 | 64042 | 634.73 A0.9% A17.4%
o a2 4343 | 4504 | 3686 | 3838 | 4046 5.4% A6.8%
EPS (¥) 767 | A1890| A70.72| A106.03 2.24 — A70.8%

ROE (%) 1.0 A25 A9.9 A15.1 0.4 — A60.0%




3. Balance Sheets

Ml sECoRris

200973

2Q

3Q

(¥ million)
2010/3
1Q

Quarter-on-
Quarter

Year-on-Year

Current assets 37,039 37,891 28,853 27,448 30,203 10.0% A18.5%
Fixed assets 11,606 9,976 10,545 9,147 9,084 A0.7% A21.7%
Total assets 48,645 47,868 39,398 36,596 39,287 7.4% A19.2%

Current liabilities 12,866 13,347 9,158 7,924 10,879 37.3% A15.4%
Fixed liabilities 344 345 355 346 358 3.3% 4.0%
Total liabilities 13,379 13,861 9,683 8,439 11,376 34.8% A15.0%

Net worth
Net worth 35,266 34,006 29,715 28,156 27,911 A0.9% A20.9%
Total liabilities
& net worth 48,645 47,868 39,398 36,596 39,287 7.4% A19.2%




4. Breakdown of Net Operating Revenue

Wl sEcoR?s

SHI
IES

(¥ million)

200973 2010/3 ngljf;;;n_ Vear-on-Year
Corrgvrgfjéon 4,446 3,103 2,556 2,451 3,671 50.0% A17.4%
Gains on trading 292 267 97 101 258 153.8% Al11.6%
gianterest and 107 102 66 56 61 9.4% A42.8%
Other operating 195 124 129 156 158 0.8% 18.9%
Interest expenses 29 29 18 17 24 37.4% A17.5%
Total 5,013 3,568 2,831 2,748 4,126 50.1% A17.7%




5. Breakdown of Gains on Trading W A58 0% 0

(¥ million)
200973 2010/3 nglz:[;;;n_ Vear-on-Year
Stocks 145 115 77 86 171 98.3% 18.1%
Bonds-Forex 147 152 19 15 86 470.0% A41.0%
(Bonds) (145) (153) (15) (20) (92) 358.6% (A36.5%)
(Forex) (1) (A0) (4) (A4) (A5) — (=)
Total 292 267 97 101 258 153.8% A11.6%




6. Breakdown of Commission Revenue DS & oS,

(¥ million)
200973 2010/3
QUELTIEOU)- Year-on-Year
20Q 30Q 1Q Quarter
Brokerage
Stocks 1,776 875 1,033 858 1,623 89.2% A8.6%
Distribution
Investment trust 853 497 279 434 754 73.5% A11.6%
IPO 1 1 3 1 0 A96.9% A97.2%
PO — 0 - 30 — - -
Total 1 1 3 31 0 A100.0% A97.2%
Beneficiary
certificates 1,433 1,394 1,012 920 1,015 10.3% A29.1%
Others 364 323 204 187 261 39.4% A28.3%
Total 1,798 1,718 1,216 1,108 1,277 15.3% A29.0%
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7. Operating Cost and Expenses W68 0%
(¥ million)
200973 2010/3 Quarter-on-
Quarter
relatad oonses 531 620 497 489 408 | A16.6% | A23.2%
'Z%Seon”s”ei' 2,469 2,218 2,127 2,083 2,248 7.9% AB8.9%
Pfogfgteyngeggted 488 482 484 469 444 A5.4% A9.1%
Clerical expenses 718 634 684 591 551 AB.7% A23.2%
Depreciation 202 211 215 215 176 A18.5% A12.9%
Public charges 46 42 35 32 41 29.0% A10.0%
Allowances for 0 AO 3 A2 1 _ 453 7%
doubtful accounts
Others 219 196 167 166 164 Al1.3% A25.3%
Total 4,676 4,406 4,215 4,045 4,036 A0.2% A13.7%
<Reference> Fixed cost and Variable cost are inscribed on a parent basis.
Fixed cost 3,012 2,950 2,886 2,810 2,747 A2.2% A8.8%
Variable cost 1,355 1,223 1,101 990 1,057 6.8% A22.2%




I . Business Circumstances




1. Customer Assets under Custody W A58 0% 0

(¥100 mil.) Il Others
20,286 1 Equity
21,000 1051 19 313 [1Investment Trusts
1,080 18,602
19,000 } 1,054
16,579
17,000 | 15,902 1,114
1,076
14,466
15000 | | 1,152 13,590
8 673 y 3 1,080
3, 12,338
13,000 1,068 11,775
5906 1,065
6,567
11,000 } .
6,024
9,000 5,149 1. 666
7,000 }
5000 | P4 9,560 9,541 8,259
: 7,475
6 121 5. .044 0,486
3,000
1,000 L 1 1 \ ! ! |

08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/1Q 10



2. Cash and Securities Receipts/ Cash and Securities Withdrawals/

ICHIYOSHI
Net Increase (Monthly Average) T 5% %P7 E s

(¥3188 mil.) I Cash and securities receipts B @ Cash and securities withdrawals —e—Netincrease (loss)
235
200
149 142 154
99
100
19 c
0 1 . 1 -d
-100 94
-116
_130 '123
200 L -177
08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/1Q
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3. Subscription/ Redemption/ Net Increase of Investment Trusts e iveen
(Monthly Average) MW SE o e

(¥100 mil.)
300

@ Amount of subscription B @ Amount of redemption —&—Netincrease (loss)

250 |

200
200
171 170

147
150
124

111

116
100 }

29

-100 -84
-108 -115 -111
-150 | -132

-154

-200 L
08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/1Q

% For the previous quarter's material, “IR Presentation for Second quarter, year ending March 2009”, we made corrections on the figures due to
a change of calculation method. The figures originally included only Retail business, however, we added Wholesales business to the figures. 12



4. Top 5 Best Selling Investment Trusts (Total Amounts of 3 Months) |Ijjj L¢2)xosH

|
)

(¥ 100 mil.)

2008/3
1Q

2Q

3Q

4Q

2009/3
1Q

2Q

3Q

4Q

2010/3
1Q

Global REIT Open

23

27

48

83

Global Sovereign Open

71

125

114

101

131

160

89

78

78

Ichiyoshi Mid/Small
Recovery Fund

61

HSBC China Quality
Stock Open

60

HSBC China Open

34

26

Pictet Japan Number
One Fund

33

Pictet Global Income

112

68

39

33

30

Mellon World Emerging
Country Sovereign Fund

187

148

113

80

172

32

10

HSBC Brazil Open

30

15

HSBC Russia Open

25

67

34

23

33

Global REIT Plus

97

Ichiyoshi Growth 1

38

Ichiyoshi Mid/Small
Growth Fund

24

Invesco Asia
Infrastructure Fund

23

13



5. Trend of Investment Trust Trailer Fee and its Cost Coverage
(Monthly Average/Parent Company Basis)

Ml sECoRris

(¥mil.)
600 r . ) Investment trust trailer fee .
B = Investment trust trailer fee (left axis) 2¢ Cost coverage ratio = _
—@— Cost cowverage ratio (right axis) Operating expense
() : Wrap-account management fee is included.
500 r .
33
400 - 33 ) B4.0p 1
1 c 26.7% ]|
. . 24.2 (B7.080)
300 | f .
3
0 38| mil
200 1 1 1 1 1
08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/1Q
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6. Number of Customer Accounts (Retail) L8 EOS

E @ Total no. of accounts of assets under custody (left axis) (Accounts)

(Accounts) —8— No. of accounts with more than ¥10 mil. (right axis) - 156,017 155,400 155099
150,457 151,427 .
150,000 146,070 147,880 149,018
4 45,000
130,000
42 498
/ ’3 5
/ ’3 [
110,000 r 1 P -
90,000 F A4
/ ,4 [
U
4 25,000
70,000 *
50’000 ' ' . L L 1 1 1 15,000

08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/11Q
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7. Number of New Customer Accounts and Ratio of Referrals

Ml sECoRris

(Accounts)
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8. Accumulated Number of Companies Lead- and Co-managed  [JJ L¢H %058

(Companies)

900
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- E = No. of companies lead- and co-managed (left axis) 1 40

—— Of which, no. of companies lead-managed (accumulative) (right axis)
308 812 813 815 820 821 821
792 799 1 35
1 30
27 27

- 26 26 26 2 26 125

1 20

1 15

1 1 1 1 1 1 1 10

08/1Q 08/2Q 08/3Q 08/4Q 09/1Q 09/2Q 09/3Q 09/4Q 10/1Q
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Disclaimer n

*This document is produced by Ichiyoshi Securities Co., Ltd.
*Nothing in this document shall be considered as an offer to sell or solicit an offer to buy

any security, or other instrument, including securities issued by Ichiyoshi Securities Co., Ltd.
*This presentation is based on Japanese accounting standards.

*No part of this document shall be reproduced, stored in a retrieval system or transmitted in any
form or by any means, without the prior written permission of Ichiyoshi Securities Co., Ltd.

Ichiyoshi Securities Co., Ltd.

Financial instruments firm registered with the Kanto Local Finance Bureau (registration No. 24)

Member association: Japan Securities Dealers Association



