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Ⅰ．Business Results (Consolidated)
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Ⅱ．Business Circumstances



10

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Others
Equity
Investment Trusts

12,837

5,2675,267

6,6,230230

1,0141,014
12,511

6,6,548548

5,2635,263

1,1,026026

5,4655,465

6,6,380380

998998
12,843

6,6,657657

5,5,814814

996996
13,467

6,6,612612

5,5,684684

954954
13,250

11,948
860860

5,25,23838

5,8505,850

859859

4,9854,985

5,7105,710

11,554

12,744
863863

5,7345,734

6,6,147147

11,786
808808

4,9364,936

5,8055,805

5,5,173173

5,5,927927

747488
11,611

6,4236,423

5,6215,621

720720
12,764

2011/3 2012/3 2013/3

7,0037,003

7,1327,132

642642
14,777

1. 1. Customer Assets under CustodyCustomer Assets under Custody
(¥100 mil.)



11

76 83
68

86
73 78

50
67 59

81
58

117

-88
-77

-98 -105 -93 -97
-112

-97
-79

-89
-103

-122

-12

6

-30
-19 -20

-19

-62

-30
-20 -8

-45

-5

-200

-100

0

100

200

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Cash and securities receipts Cash and securities withdrawals Net increase (loss)

2. Cash and Securities Receipts/ Cash and Securities Withdrawals2. Cash and Securities Receipts/ Cash and Securities Withdrawals//
Net Increase (Monthly Average)Net Increase (Monthly Average)

（¥100 mil.）

2011/3 2012/3 2013/3



12

369

229
275

188
232

171
203

155145
116

85
112

-336

-219
-249

-176
-219-202-198

-113-125
-94

-51
-90

33102622 35 22 20 42
5

-31

13 12

-400

-300

-200

-100

0

100

200

300

400

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Amount of subscription Amount of redemption Net increase (loss)

3. Subscription/ Redemption/ Net Increase of 3. Subscription/ Redemption/ Net Increase of Investment TrustInvestment Trusts s 
(Monthly Average)(Monthly Average)

（¥100 mil.）

2012/3 2013/32011/3



13

60JREIT Asia Mix Open

4051US Manufacturer Stock Fund

11934361449025HSBC New Leaders Sovereign Open

129627866105756510014816539Global REIT Open

79

99

110

131

3Q

Nomura J-REIT Open (Limited Open-
Type Fund)

4071745Pictet Global Income Stock Fund

48

122

157

259

2Q

928735374066Mellon World Emerging Country 
Sovereign Fund

6712480DWS Global Public Utility Bond Fund

68BNY Mellon Emerging Sovereign 
Fund(JPY Hedge)

4761East Japan Reconstruction Support 
Stock Fund

8312599LM Australia Monthly Dividend Fund

211195BAM World Bond & Currency Fund

UBS Global High Yield CB Fund 2012-
08(JPY Hedge)

1Q

2013/3

4Q4Q

46592129Ichiyoshi Invesco Mid/Small Growth 
Fund

3Q

1828Daiwa Nippon-Kokusai Fund

Global High Yield CB Fund 2012-09(JPY 
Hedge)

2Q

2012/3

74

1Q

645811189Global Sovereign Open

2011/3

4Q

45HSBC Asia Quality Stock Open

3Q2Q1Q

（¥ 100 mil.）

4. Top 5 Best Selling Investment Trusts (Total Amounts of 3 Mont4. Top 5 Best Selling Investment Trusts (Total Amounts of 3 Months) hs) 



14

27.627.328.4
26.726.127.1

30.531.630.4 30.7
28.4

31.2

0

100

200

300

400

500

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0

10

20

30

40

50Investment trust trailer fee (left axis)

Cost coverage ratio (right axis)

mil.mil.

（30.6） （31.8）

5. Trend of Investment Trust Trailer Fee and its Cost Coverage 5. Trend of Investment Trust Trailer Fee and its Cost Coverage 
(Monthly Average/Parent Company Basis)(Monthly Average/Parent Company Basis)

（¥mil.） （%）

Investment trust trailer fee

Operating expense
※ Cost coverage ratio ＝

（ ） : Wrap-account management fee is included.

（31.3）
（28.5）

（30.9）

359359
347347

（30.6）

332332
350350 340340

（27.2）

295295

（26.1）

%

295295

（26.8）

298298

（28.4）

295295

353353

（27.4）

304304

2012/3 2013/32011/3

¥¥333333

（27.7%）



15

165,340
155,888 155,318 154,355

163,191 162,784 162,338 161,177 164,728 164,065 163,464 162,778

30,17929,467

33,252

29,668
26,76127,646

29,57630,89531,545
30,096

27,06427,510

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

180,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0

10,000

20,000

30,000

40,000

50,000

Total no. of accounts of assets under custody (left axis)

No. of accounts with more than \10 mil. (right axis)

（Accounts）

6. Number6. Number of of Customer Accounts (Retail)Customer Accounts (Retail)

（Accounts）

2012/3 2013/32011/3



16

0

200

400

600

Apr.
11 May Ju

n. Ju
l.

Aug
.

Sep
.

Oct.
Nov

.
Dec

.

Ja
n.1

2
Feb

.
Mar. Apr. May Ju

n. Ju
l.

Aug
.

Sep
.

Oct.
Nov

.
Dec

.

Ja
n.1

3
Feb

.
Mar.

New customer accounts
Ratio of referrals (%)

447.47.4
43.943.9

38.538.5

340340
314314

339797

%%
445.35.3

39.039.0 41.241.2

335353 367367

229191

244244 259259

335555

33.633.6 27.427.4

40.840.8

261261

341341
381381

38.338.3 37.837.8 36.736.7

247247

316316 332332

37.237.2 35.835.8
338.08.0

379379 382382 374374

337.77.7 339.39.3
334.04.0

2929.0.0
3030..22

41.741.7

241241

332424
334848

471471
447447

648648

34.634.6 32.032.0
35.035.0

（Accounts）

7. 7. NumberNumber of of New Customer Accounts and Ratio of ReferralsNew Customer Accounts and Ratio of Referrals (Retail)(Retail)



17

830 830 848 854 862 869
833 846832 836 843831

2929292929292929
272727 27

0

200

400

600

800

1000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0

10

20

30

40No. of companies lead- and co-managed (left axis)

Of which, no. of companies lead-managed (accumulative) (right axis)

8. Accumulated Number of Companies Lead8. Accumulated Number of Companies Lead-- and Coand Co--managedmanaged

(Companies) (Companies)

2012/3 2013/32011/3



・This document is  produced by Ichiyoshi Securities Co., Ltd. 
・Nothing in this document shall be considered as an offer to sell or solicit an  offer to buy

any security, or other instrument, including securities issued by Ichiyoshi Securities Co., Ltd.
・This presentation is based on Japanese accounting standards.
・No part of this document shall be reproduced, stored in a retrieval system or  transmitted in any

form or by any means, without the prior written permission of Ichiyoshi Securities Co., Ltd.

DisclaimerDisclaimer

Ichiyoshi Securities Co., Ltd.

Financial instruments firm registered with the Kanto Local Finance Bureau (registration No. 24)

Member association: Japan Securities Dealers Association

Japan Investment Advisers Association


